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Cabinet Issues

1. 2010/11 Budget
The Cabinet considered a report by the Leader of the Council which set out the recommendations for the 2010/11 revenue budget and capital programme.

Cabinet noted that a detailed revenue budget and capital programme will be formally presented to Council on 9 February 2010 in the 2010/11 Integrated Budget and Corporate Plan. This will reflect the final revenue budget requirement, Band D council tax and council tax precept figures.

Recommendation:
That the following be agreed for the 2010/11 financial year:
1. A revenue budget requirement of £822.795 million subject to any further changes necessary as a consequence of notification by district councils of the final tax base and Collection Fund surpluses or deficits. Any minor changes to the budget as a result of these changes will be dealt with by a contribution or withdrawal from reserves and balances;
2. A Council Tax of £1,086.75 at band D, representing an increase of 1.9% over that for 2009/10;

3. A precept of £576.090 million;

4. A schools budget of £838.252 million funded by Dedicated Schools Grant of £785.391 million; 

5. A General Balance of £33.025 million; and
6. A capital payments guideline of £385.921 million.

