AGENDA ITEM 6
	Essex Pension Fund Board
	EPB/18/09

	date: 30 September 2009
	


Pension Fund Accounts 2008-09 
Report by the Chief Financial Officer
Enquiries to Margaret Lee on 01245 431010
1. Purpose of the Report

1.1
To submit for Members’ information the Pension Fund Report and Account for 2009/10, the Annual Governance Report for the Pension Fund (AGR) by the District Auditor and the proposed Action Plan prepared in response to that AGR.
2. Recommendation
2.1 That the Board should note the report and attachments.

3. Background
3.1 Under the Local Government Pension Scheme (Administration) Regulations 2008 the Council as Administering Authority to the Essex Pension Fund is required to produce a set of Report and Accounts for the year ended 31 March 2009 and every subsequent year thereafter. Those Report and Accounts must be published by 1 December following the year end.  
3.2 Similarly the Audit Commission’s Code of Practice and International Standard of Auditing (UK & Ireland), requires the Council’s External Auditor, Paul King, District Auditor for the Audit Commission (“the District Auditor”), to submit a report to the Council’s Audit committee on various matters relating the audit work that he has undertaken on the Pension Fund accounts in an Annual Governance Report.
4. Matters for consideration
4.1 The final draft Essex Pension Fund Report and Accounts for 2008/9 are submitted for members’ information and comment (separate document circulated with the agenda).
4.2 The District Auditor’s Annual Governance Report on the Essex Pension Fund, together with my covering report and draft Action Plan are to be considered by the Audit Committee on 25 September 2009.  These documents are submitted as appendices to this report for members’ information.  A verbal update of any comments made will be reported verbally at the Board meeting.
5. Background papers

5.1 The Local Government Pension Scheme (Administration) Regulations 2008

5.2 The Audit Commission’s Code of Practice and International Standard of Auditing (UK & Ireland)
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