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1. Purpose of the Report 

1.1 To notify the Board of two HM Treasury (HMT) Consultations released on 24 
June 2021. 

 

2. Recommendations 

2.1 That the Board note the content of the report. 



 

3. Background 

3.1 On 24 June 2021, HMT announced two Consultations: 

• SCAPE discount rate methodology; and 

• Cost control mechanism. 

3.2 HMT have stated that these consultations will be live for a period of eight weeks 
with any responses to be provided by 19 August 2021. 

3.3 Fund Officers will review the Consultations, and if the Fund believe the 
consultations warrant a response, the Out of Committee decision making 
process will need to be enacted over the Summer. 

 

4. Background Papers 

4.1 SCAPE discount rate methodology consultation. 

4.2 Cost control mechanism consultation. 

https://eur02.safelinks.protection.outlook.com/?url=https%3A%2F%2Fwww.gov.uk%2Fgovernment%2Fconsultations%2Fpublic-service-pensions-consultation-on-the-discount-rate-methodology%3Futm_medium%3Demail%26utm_campaign%3Dgovuk-notifications%26utm_source%3D7265bcf7-2b5c-4f48-ab91-92b3ce13cc3a%26utm_content%3Dimmediately&data=04%7C01%7C%7C0a68b18dbc11474d0e9d08d9372f4288%7Ca8b4324f155c4215a0f17ed8cc9a992f%7C0%7C0%7C637601498401071799%7CUnknown%7CTWFpbGZsb3d8eyJWIjoiMC4wLjAwMDAiLCJQIjoiV2luMzIiLCJBTiI6Ik1haWwiLCJXVCI6Mn0%3D%7C1000&sdata=ufOgVFhs6Jkc3%2B8GEWMtnL%2B4vVO5viMegOg7JGgf2Qk%3D&reserved=0
https://eur02.safelinks.protection.outlook.com/?url=https%3A%2F%2Fwww.gov.uk%2Fgovernment%2Fconsultations%2Fpublic-service-pensions-cost-control-mechanism-consultation%3Futm_medium%3Demail%26utm_campaign%3Dgovuk-notifications%26utm_source%3D25bcae7d-0d85-4561-8728-c45e5d3faa5b%26utm_content%3Dimmediately&data=04%7C01%7C%7C0a68b18dbc11474d0e9d08d9372f4288%7Ca8b4324f155c4215a0f17ed8cc9a992f%7C0%7C0%7C637601498401071799%7CUnknown%7CTWFpbGZsb3d8eyJWIjoiMC4wLjAwMDAiLCJQIjoiV2luMzIiLCJBTiI6Ik1haWwiLCJXVCI6Mn0%3D%7C1000&sdata=az%2BbAWiAou2GZ3V3Z81IRoPNXCl4kbT8zAIDgawJk4o%3D&reserved=0
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